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The £18 million Seated man by Modigliani that was allegedly looted by the Nazis   CREDIT: BRIAN SMITH
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By  David Lawler, WASHINGTON 

11 APRIL 2016 • 10:09PM

n £18 million Modigliani that was allegedly looted by the Nazis has reportedly been

seized from a storage facility in Geneva after its ownership was revealed in the

Panama Papers.

Seated Man with a Cane, a 1918 work, was stolen by the Nazis during the occupation of

Paris according to the descendants of Oscar Stettiner, a Jewish art dealer.

The painting's whereabouts were unknown for decades until it surfaced at an auction in

2008 under mysterious ownership. The painting failed to sell after questions were

raised about its provenance, and it disappeared once more.

The leaked documents from the Mossack Fonseca law firm, known as the Panama

Papers, indicated that the painting is currently held by the Nahmad family, one of the art

world's most prominent dynasties.

The painting's whereabouts were unknown for decades until it surfaced at an auction in 2008 under

mysterious ownership.  CREDIT: BRAIN SMITH

 

Swiss authorities say they have now raided a free port in Geneva and seized a

Modigliani, which is believed to be Seated Man with a Cane.

Henri Della Casa, a spokesman for the Swiss prosecutor's office, confirmed that a
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painting had been seized.

"A criminal procedure has been opened as a result of revelations tied to the Panama

Papers with the goal of verifying the presence of a Modigliani in Geneva," he said on

Monday, according to the Canadian Broadcasting Corporation.

The company listed the painting's owners when it went up for auction at Sotheby's in

2008 as International Art Center (IAC).

The Panama Papers have now outed the Nahmads as the owners of IAC, which

reportedly has thousands of artworks worth billions of pounds held in vaults in

Switzerland.

The Nahmad family's lawyers have argued that because the company is based in Panama,

and the painting is not held on American soil, the family cannot be sued in the US.

A 1917 Modigliani titled Nu Couche sold in November for £121 million, the second

highest price ever paid for an artwork at auction.
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